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o >-1@17,145 4>/4 2: [+A/01) ./ +67131845 8286 54,127 2. % # >/-1@/7,- @1-,>1A6,/@ 43>2--
-[;}/7 +67131845 D4>@- >/8>/-17,- 4 >47=] 2: 8>/@2+1747,59 6>A47! :4>+17= 32++671,1/- 47@ >6>45
-1,,5/+/7,- [;/528+/7, 17,/7-1,9 47@ .26-17=7//@ 84>,13654>59 1- 17 ,./ 6>A47 4>/4- 2: -,326>,
47@ /1717 47T@ /+A/01 D1,. 4 828654,127 2: % % >[-1@/7,- < %P* 2: +67131845 828654,127
J-1-1,,51+17,- 4>/ 5234,/@ 27 ,./ +4B2> 43,1;1,9 >26,/-

| -1327@ 54>=/-, 828654,127 @/7-1,9 D1,. 4 82865427 2: % % & < P* 2: +67131845 >/-1@/7,- 1-
5234,/@ 27 8>1:4,/59 2D7/@ 32++/>3145 :4>+547@+ ,>1AA45 4>/4- +42/ 68 & & # < P* 2 ./
>[-1@/7,- 2: ./ +671318451,8% &' & ( '%( &)+, (1&& ( (( ("-.%&" (/0



4?17=17,2 433267, ,./ 32+82-1,127 2: -/,,5/+/7,-!  ,.4, 1-1 6>A47 828654,127 < % %P*! :4>+547@- 47@
>1A45 -/, 5/+/7,- ,.4, 32+8>1-/ P 47@ P >/-8/ 3,1;/59!1, 1- /;A@/7, ,.4, ../ P2: >4@1,12745

.6,- 4>/ 17 :4>+547@- 47@ 32++6745 4>/4- [ +6713 1845 < &&#H( &&%*-,4,/-,.4,,./.26-/- 17

-1 A>[4- 45] 17 4 AA@ -4,/ 2: >/841> /9 4>/  -6AB/3,/@ ,2 8/>12@13 325548-/ @6>17=,./ >4179
-/4-27 2> D17@9 ,1+/- 7 ,/>+-2: /3,127 % <*2: ./ 4,12745 26-17= 3,,./+671318451,9 ,.>26=.

1,- 8547717= ,4?/- 455 >/4-274A5/ A7T@ 7/3/--4>9 -B- 2 [7-6>/ ,.4,! 327@1,127- ,.4, 4> 72,
327@631;/,2 .145,. 47@ -4:/,9 2: 1,- >/-1@/7,- 4>/ 8>/;/7,/@ 47@ >/+2;/@

, 1- ,./>1:2>/ D1,.26, @26A, ,.4, ../ =>/4,/-, 4>  4-2: 26-17=7//@ 17 ,./ +,-/01 671318451,9 4>/

o A>+547@- 47@ ,>1A45 4>/4- |1- 32>>/54,/- 2/ .26-17= @/;/528+/7, 8>2B/3,- 85477/@ A9 ,./
+671318451,9 4- ,./ +4B2>1,9 2: ,./+ 4>/ 17 >6>45,5/+/7,- <-// 4A5/ * .[ 5437 2: .26-17=
@/;/528+/7, 17 ,.| >6>45 4>[/4- A7T@ :4>+ 4>/4- 347 N 4-3>1A/@ ,2 4 76+A/> 2: :43,2>-1 ./ +2-,
1+82>,47, 2: ,./-/ AI17=-/36>1,9 2: ,[76>] 27 7=2 794+4 47@ 47@ 5437 2: 547@ 2D7/>-.18 A9 4>+
@D/55/>-

1 8>2B/3, 517?/@ -6A-1@9 D.13. >/F61>/- Al7/:13%4/- 2 .4;/ 26,>1=., 2D7/>-.18 2: ,./ -1,/ ,2
D.13.,./-6A-1@9 >/54,/- .A- All7 67,15 >/3/7,59 , ./ 8>/://>>/@ 26-17=-6A-1@9 3./+/ -4 >/-65,
W>12:) 26-17= @/;/528+/7, .4- ,4?/7 8543/ 17 6>A 47 4>/4- 4- 455 |/ 36>>/7, .26-17=
@/;/528+/7,- 4>/ 17 6>A47 -1,,5/+/7,- .| :2>/-II7 3.455/7=/ 17 ./ .26-17= @/;/528+/7, 17
A>+547@- 1- 433/--,2 ,/76>/ 4- ,.1-547@ 1- 8>1,/69 2D7/@

27-IF6/7,59! \./> .4- AIIT 72 @/;/528+/7, 27 7=2 794+4 47@ 47@ :4>+547@- >/-65,17= 17 5/--
.47 A@/F64,/ .26-17= - 47T@4>@- 5+2-, .45: 2:,/ +67131845 828654,127 >/-1@/- 17 ,.I-/ 4>/4-

J 17>2@63,127 2: ,/ 7-,1,6,12745 -6A-1@9 72D>8;,1@/- 4 +/3.471-+ 2> @/;/528+/7, 27
7=2794+4 47@ D.13. 8>2;1@/- ,./ A/7/:1314>9 D1,. 4 527= ,/>+$5/4-/ 2> :4>+ @D/55/>- 433/-- ,2
.26-17=2882>,671,1/- 1- >/5147, 27 ,[76>] >/:2>+

[.4;/ 4@28,/@ 26> .26-17= /3,2> 547! D.13. .4- All7 >[;1/D/@ 4332>@17=59 [ .4;/
1732>82>4,/@ 26> [;1/D/@ 26-17= /3,2> 547 D1,.17 26> D1,. 8>28/> 17,/=>4,127 2:
.26-17= 8>2=>4++/- 47@ 8>2B/3,-



(0

33/-- ,2 D4,/> D1,.17 &&+ 2: 27/E- .2+/ 1- 47 433  [8,4A5/ +171+6+ - 47@4>@ 1>>/-8/3,1;/ 2:

D./,.[> ,./ D4,/> 32+/- :>2+ 4 .A47@ 86+8! A2>/.25/ 47@ 4 >/,13654,127 -9-,/+ -68851/@ :>2+ 4
A= 91/5@17= A2>/.25/ 2> 4 >/,13654,127 -9-,/+ 2 A65? 517/ 2> >/-/>21> 7 ./ +,-./01
671318451,9,./ D4,/> -/>;13/- A43?52=1-4, P < &&%( & &* D.15/,./ -471,4,127 A43?52=

1- /-,1+4,/@ 4, #P ./ 85477/@ .26-17= 8>2B/3,- 4> | =64>47 //@ 433/-- ,2 D4,/> ,.>26=.
B7@17= .6- .26-17= @/;/528+/7, 8>2;:1@/- 2882>,671,1/- :2> .26-/.25@- ,2 433/-- D4,/> 47@
-471,4,127 .1- 1- 4 @1-,>13, 32+8/,/739 47@ ,./>2>/ .26-17= 8>2B/3,- .4;/ ,2 Al 451=7/@ ,2 ,./
@1-,>13, 17:>4-,>63,6>/ 8547 ,2 [7-6>/ ,.4, ,./9 [.A65? 17:>4->63,6>/ 32+827/7, 2: ,.| @/;/528+/7,
1- -68851/@ /+8529+/7,! .26-17= 47@ 547@! D1,. 8/33 4A5/ ,2 /C/>31-/ 327,>25 2;/> ,./1> -231/,9!
32++671,947@ 8/>-274551;/-147@ ,2 17;/-, 17 ,./:6,6>/



((

J +671318451,9 41+- ,2 1+8>2;/ 433/-- ,2 -23145 @;/528+/7, -[>;13/- 47@ 17:2>+4,127 D1,. ,.1-
3.48,/> 2>/ 2 ,1- 3.48,/> 1- ../ 7ll@ 2> -2314 5 7//@- 47459-1- 47@ 8>2=>4++/- ,2 :43151,4,/
17,/>:43/- AI,.DII7T @1::/>17, -8./>/- 2: =2;/>7+/7, 3.4>=/@ D1,. -23145 @/;/528+/7, >25/

(((

I>11- =>/4, 3273/>7 2;/> |/ @1-,>1A6,127 2: 3>K3./E-! 8>1+4>9 47@ -/327@4>9 -3.225
:43151,1/- 17 ,./ +671318451,9 ./ F6451,9 2: /@827 17 -3.225- 1- 45-2 72, -4,1-:43,2>9
AI346-/ 2: | -.2>,4=] 2: ,/A3./>- 4T@ 5234,127 2:  -3.22517= :43151,1/- 17 8>1;4,/ 547@
<4>+-* 7 -2+/ 356-,/>- .1=. -3.225 5/4>7/>- .4;/ 2 ,>4;/5 527= @1-,473/- AI346-/ 2:
67/;,/7 @1-,>1A6,127 2: -3.225- ./ 8547717= 2. /@&4,127 :43151,1/- 1- 32+85134,/@ A9 ,./ :43,
4, -2+ 84>[7,- +49 3.22-/ ,2 -6882>, -3.225- 17 2,.I> 4>/4- A/346-/ ,./9 4>]
8/>3/1;/@ 4- 2::/>17=4 Al,,I> -[>;13/

%&u

S &#H)
*$u+u’
-+ " +-/9 " Ig" "

+% 0"& 1234 56 $&7"8 " "/



6>,./>+2>/! .| @1-,>1A6,127 2: 351713- 47@ 2,8>1+4>9 ./45,. 34>/ :43151,1/- D1,.17 ,./ +6713184%
1- 67/;/7 D1,. ,./ >/-65, ,.4, -2+/ 356-,/>- 4>/ 5/ L 26, [>1-27/.2-81,45 17 ,./ +671318451,9!
D.13. 8>2;1@/- :2> [+/>=/739 -/>;13/- 47@ .2-81,45 34>/ ./ >1+4>9 /45, 4>/ :43151,1/-;4>9 17
-10/47@ ,./9 34,/> :2> 8>4+- 47@ D.//53.41>-1 1/ ,./:43151,1/- 4>/ 6-/> :>1/7@59 ./ 1+843, 2:
[7.473/- ./ 71/@ :2> .2-81,45- 47@ 351713-

(
+

J>11- -155 4 =>/4, @/45 2. 1=72>473] 4A26, ,./-8>/4@ 2: ( A >[,45/73/ 17

+,-/01 671318451,9 :2> ../ [>12@ 8>15 &&% ,23,2A/> &&% 1- P ./ 1->13,1-4, & %P
33/--,2-23145 D/5:4>( -[>;13/- -,155 82-/- 472,. [> 3.455/7=/ 27 ,./ 433/-- ,2 -23145 -/>;13/- ./

184> +/7, 2: [5:4>] 47@ 828654,127 [;/528+/7, 1- D2>?17= ,2=/,./> D1,. ,/ 6713184519 17
[7-6>17= ,.4, -63. -/>;13/- 4>/ >[T@/>/@ ,2 ,./ 523 45 32++671,1/-
:2>,./ 671318451,9

A-1- 27/ 2:,./ 8>12>1,9 4>/4-
J -326>=/ 2: 4:/3,- 455 ,./ 31,10/7- 2: ,.1

- 3267,>9! +2-,59 ,./ 926,.
671318451,9 .4- >/4510/@ ,.4, (

+,-./01 2345
847@/+13 D1 55 .4;/ 4 @/;4-,4,17= 1+843, 27 1,- -2312%
13272+13 @/;/528+/7, 8>2=>4+- 47@ :2>+654,/@ ,./ ( 3267315 ,.4, D4- 54673./@ 17 &&

A- .4-5/@ 2 ,/:2>+4,127 2: ( @/;/528+/

7,8547! D.13. -/[?- 2 [7-6>/ ,.4, (
17:/13,127 >4,/- 4>/ 52D/>/@ 47@ ,.4, ,.2-/ D.2 4>/ 4:/3,/@ 47@ 17:/3,/@ D1,.,./ 847@/+13 4>/ =1,/7
4 7/3/--4>9 -6882>,

J 671318451,9 D155 /+A4>? 27 (1@- 8>2=>4++/- @6>17= ,./ & (
117473145 9/4>- .4, D265@ 327,>1A6,/ ,2 ,./ +1,184 2: ,.1- 847@/+13

JAA-[73] 2: -82>, 47@ >/3>/4,127 :43151,1/- 17./ +671318451,9 .4- 4 @1>/3, >/54,127-.18 D1,. 3b1+
47@ 8>/;45/73/ 2. ( 4+27=,/ 926,. ./ :43 151,1/- ,.4, IC1-, 4>/ 5234,/@ 2759 17 6>A47
-1,,5/+/7,- +4?217= .|+ 67>/43.4A5/ :2> .| >6>45 3 2++671,1/- ./>/ 1- 4 .6=/ Al4- ,2D4>@-
-233/>47@ 2,./>-82>,17=32@/- 4>/ 72, 34,/>/@ :2> ./ 8>2;1-127 2: :43151,1/- 1- 4 +4,,/> 2: 6>=/739
-2 4- .2 2118 ,.1 926,. [7T=4=/@ 47@ ,.6- >/@63/ 3>1 +/ 1731@/7,- ./ 926,. 7//@ /C,>4 +6>45
43,1;1,1/- ,2 ?//18 ,./+ A6-9 ./ 926,. 347 @/;/52 8 ,./1> 45/7, 47@ =/, ,2 8>2:/--12745 5/;/5 ./
184> +/7,- 2. @634,127 47@ 82>,- 47@ /3>/4,127 4>/ 84>, 2.,/  2>6+ 4- D/55 4- ,./

-[>:13/ 8>2;1@/>E- :2>6+ D./>/ ,./-] 8>12>1,9 4>/4- 4>/ @/A4,/@ 4, 5/7=,. 47T@ 4@ @>/--/@ ,2 4 3/>,417
IC,/7, A9 ../ >I5/;47, -13,2> @/84>,+/7,



2+/ 32++671,1/- D1,17 ,/ 6713184519 4>/ -155 8>43,1317= 27 -1,/ A6>145- 4- 4 365,6>45
8./72+[727 47@ ,./>/ 1- 4 =[7/>45 -2>4=] 2. A6>14 5 -1/- 17 ./ +67131845 4>/4 ./>] 4>/
71=4,1;/ [7;1>27+/7,45 1+85134,127- A/346-/ 2: 327,4+174,127 2: =>267@ DA4,/> ./ 547@ ,.4, .4-

All7 6-1@ :2> 3/+/,/>9 86>82-/- 47@ 1, 34772, Al 6- /@ :2> 479 2,./> 86>82-/- .[>] 7//@- .2 A/

17,/7-1;/ AD4>[7/-- 34+841=7- -2 4- ,2 -[/7-1,10/ 8/ 285/ 4A26, ,./ 1+82>,473/ 2: 6-17= 35/4>59
@/+4>34,/@ 3/+/,/>1/- 4- 8/> 4,12745 4,/> 3,! 3 , 2 20 %%# 47@ D4656 | 4,45
[+/>1]- 47T@ >/+4,2>14 3! 3, 2 2: %% >/ F61>/ ,.4, -61,4A5/ A6::/>- Al 86, 17 8543/ 4-
@/,/>+17/@ A9 4 F6451:1/@ 8>2:/--12745 ,.6?/54-,213, 671318451,9 327@63,/@ ,./ /+/,/>9
>[+4,2>16+ @/7,1:134,127 .6@947@ ,./:17@17=/8/,,2 Al 1+85/+/7,/@

((

A 13272+13 47459-1- 67@/>,4?/7 17 +,-/01 17@134,/- ,.4, ,./ 82;/>,9 47@ 67/+8529+/7, >4,/-

4,1 173>/4-/@! D1,. [+8529+/7, 2882>,671,1/- 72, A /17= 3>/4,/@ F613?59 /726=. :2> ,./ 7T6+A/> 2:
8/285/ I7,/>17= ../ 54A2> :2>3/ 4=/ =>268 ./ I}/ 528+/7, 47? <&& * .4- 35/4>59 17@134,/@ , .4,
[+8529+/7, <4 B2A 2> 47 1732+ =[7/>4,17= 43,1;1,91- ,./ Al-, 8>2,/3,127 4=417-, 82;/>,9 .1-
+/47- ,.4, 479 -,>4,/=9 +6-, 8>2,/3, 47@ AB15@ :2>+45 [+8529+/7, 47@ 4--1-, ,./ 822> 47@ -/1327@
13272+9 84>,131847,- ,2 433/-- 2882>,671,1/- .| A 45473/ Al,D/I7 ,.] ,D2 488>243./- 47@ ,./

6-/ 2: 4,4154A5/ >/-26>3/- 1- 45-2 1+82>,47, ./ . 2>+45 [3272+9 /C8/>1/73/@ 4 7/=4,1,/ =>2D,.
>4,/ 67,15 %%% | &&&! 47@ /;/7 -173/ ,./7 .4-/C. 1Al,/@ 4 :563,64,17= =>2D,. >4,/ 17 -81,/ 2: ,./
74,12745 82-1,1;/ =>2D,.

((

J 6-+4T7E- 1;/> 26>1-+ --2314,127 17 84>,7/>- .18 D1,.,./ +,-./01 671318451,9 .4;/:2>,./
84-, ,.D2 9/4>- AllT @/;/52817= 4 26>1-+ 26,/ ,>2 6=.,/4>/4 D.13. 1- ?72D7 4- ,./ G ./
>4?/7-A6>= C8/>1/73/N! D.13. D4- 54673./@ @6>17=&&# .1-;/7,6>/ D155 4--1-, 17 A22-,17=,./
13272+9 47@ D155 3>/4,/ B2A 2882>,671,1/- 17 ,./ #./01 4>/4



(( 0 $ &

J +,-/01 1--127 47@ 1-127 8>2;1@/-,./ 327,/IC ,:2>,/ 547 | 547 -6882>,- ./
+671318451,9 17 43.1/;17=,./ =245- 4- -/, 26,17, ./ +,-/01 >4,/=9 -7T@ 547 1- 451=7/@

2 ,.0 >2;173145 84,145 3272+13 /;/528+/7, >4 J=9< *47@ ,./ 33/5/>4,/@ >2D,.
71,14,1;/2: 26,. :>134< $* 7 474= >47@ ,.] 26>1-+ 2::13/> .4;/ All7 488217,/@
2 1485/+/7,,./ 547 47@ 4>/ 4--1-/@ A9 47 27-65,47, :6559:673,12745 :2>6+

A- AJI7 327-,1,6,/@ D.13. -6882>,- ../ 267315--6  A$32++1,,// 27 J +,-/01 8547

1- @>1;/7 A9 ,./ :2552D17=-,>4,/=1/-

-[-.=6 91252B 4" 94-2 - F.C34./

J 8>[;126- 825131/- .4;/ [+8.4-10/@ ,./ 7/l@ 12> 84>7/>-.18- 47@ :2>6+- 2> 17,/>43,127
47@ 32++67134,127 ./ +,-/01 6713184519 47@ ,. / A6-17/-- 32++671,9 .4;/ 47 17327-1-,/7,
>/54,127-.18 ,2 @4,/ ./ +671318451,947@ ,./ A671-- 32++671,9 45-2 7//@ 47 [7;1>27+/7, D.I>/

1--6/- >/54,/ ,2 67131845 :673,127- 47@ 8>2=>4++/:236- 4>/4- | 547@ 6-/ +474=/+/7,! [3272+13
17:>4-,>63,6>/ 8>2;1-127! A6-17/-- -/>;13/ 8>2;1-¥2 /,3 ./ >/54,127-.18 A/,.DI/I7 .| A>24@/>
[3272+13 32++671,9 <17356@17= ,>4@/ 67127-! ,.22#45 >4@/>-! 47@ 926,. =>268-* 347 +//, ,./
+671318451,9E- 7//@ ,2 A/ [-,4A51-./@ .[-/ ,98/- 2::2>6+- 4>/ [--[7,145 4- /9 [TAA5] A>24@/>
854,:2>+-:2> 17,/=>4,127 AI,DII7 ,.I-] -, 4?1.25@/> -!1- 72, 6-64559 -.4>/@

-/,-.=6__91252B.,4 915-231

J 825139 >/:5/3,- 27 ,./ H4>?/, 47@ 6A513 27:1@/73/E! D.13. /+8.4-10/- ,./ >25/ ,.4, ,./
+671318451,9 .4- 17 3>/4,17=,./ [T;1>27+/7, ,.4, 8>2+2,/- A6-17/-- @/;/528+/7,

J-14>/4- 17356@/ 52345 825131/- 47@ A9$54D-! B.%/:5/3, 27" $
67131845 A9%$54D- <17356@17=/7:2>3/+F7,
47@ -/ 474=/+/7, 9-/+-2> 47@ -/ 3./+/-
4,]- 47@ 5/;1/-
6@=/, 8>/84>4,127 47@ >/82>,17=
7./=>4,|@ [;/528+/7, 547
>236>/+/7, 825131/-
25131/- @/4517=D1,. ,./ 17@1=/7,! 926,.! D2+47! @1-4A5/@!' /,3



# 6-17/-- -6882>, 17-,1,6,127- < 2++671,9 26>1 -+ >=47104,127! 6-17/-- 6882>, /7,/>-!

/,3*
7 J>+- 2 -[>;13] @/51;/>9! +671318451,1/- 4>/ 6+@ ,2 >/;1/D ,./ 5/;/5 2: 17,/=>4,127 2: ,./1>
-9-/+- [[>>17= 2 |/ 825139 @236+/7, >/'5/3,-! G 7:>4->63,6>/ @/;/528+/7,! -[>;13] @/51;/>9!
+67131845 :17473145 ;14A151,9 47@ 52345 /3273283/@/4>/ 72, +6,64559 /C356-1;/ 3273/8,-

-/,-=6 .5-3/ 9BB3/- ,1: -/,-.=6

[ -13,2> -6882>, 488>243. 1- Ad4-/@ 27 ,./ 4--6+8, 127 ,.4, /13272+13 =>2D,. 347 Al @>1;/7 A9
17,/>,/7,127- 17 -8/31:13 +4>?/,- 47@ -/3,2>- .| 47459-1- ,98134559 +4?/- 6-/ 2: 47 47459-1- 2:
-13,2> -,4?2/.25@/>-! 8>2@63, @/;/528+/7, 47@ -/5/3,127! -68859 47@ ;456/ 3.417-! +4>?/, 4>/4- AT@
17,/>74,12745 >/7@- . ->4,/=9 -265@ A/=17 ARH4?17= 6-/ 2: ,./ >/-26>3/- 4;,4154A5/ 2
67@/>,4?/ -13,2> 17,/>;/7,127- -13,2> ->4,/=9 D 265@ 8>2;1@/ ,./] A4-1- :2> -2> 47@ +/@16+
17,/>,/7,127- ./ ->4,/=9 -265@ A/=17 A9 +4?17= 6-/ 2: ,] >/-26>3/- 4;4154A5/ 2 67@/>,4?/
-13,2> -8/31:13 17,/>;/7,127- -/3,2> ->4,/=9 D2 65@ 8>2;1@/ ,./ Ad4-1- :2> -2>, 47@ +/@16+ ,/>+
17,/>;/7,127-

J >2;173145 84,145 3272+13 [;/528+/7, ,>4,= 9 1- ../ ?19 @/;/528+/7, ->4,/=9 D.13.
@>1,/- 13272+13 @/;/528+/7, ,.17?17= 4, 8>/-/7, 47@ 1@/7,1:1/- :26> ?/9 -[3,2>- 4- @>1;/>- 2:
13272+13 =>2D,. 17 ,./ 8>2;173/

[ :2552D17=-/3,2>-D/>/ 1@/7,1:1/@"' $
J =>1365,6>45 /3,2> <17356-127 2: 4=>1$8>23/7/=* 47@ 547@ >/:2>+
J 7T@6-,>145 /3,2>
J 26>1-+ [3,2>
J 1>:13/ 13,2><17356-127 2: =2;/>7+/7, -[>; 13/-*

-/,-=6! 1-/B/2. 9BB3/-

- ->4,/=9 /+8.4-10/- /7,/>8>1-/ -6882>, 2 32%2 8/>4,1;/- 47@ 2,./> -+455 A6-17/--/- ./
17-,>6+/7,- ,2 1+85/+/7, ,./ -,>4,/=9 17356@/ ,./ | -,4A51-+/7, 2: [7,/>8>1-] 7:2>+4,127 [7,/>-!
-?155- @/;/528+/7, 47@ 4 [7,2>17= >2=>4++/ [7,/> 1- 4 3/7,>45 17,/>;,/7,127 AI17= 17./>/7]@
D1,.17 ../ 71,14,1;v | 412745 ->4 J=9 47@ D1,.17 >2;173145 7,/>;/7,127- ./
"M@ 1- ,2 4--1-, ,.2-/ GD.2 4>/ 8>/-/7,59 [3272+13 4559 ,>488/@ 17 ,./ 727 | :673,12717= 2345
2D7-.18 47@ >6>45 +4>=174510/@ /3272+1/- 2: ,.] 1327@ 3272+9N ./ @236+/7,4,127



>[i>- 2,072,127 2: G/51+174,17=,./ -[327@ /3272+9N .4, D155 8>2A4A59 72, ,2 A/ 82--1A5/ 47@ 17
-2+ +1@@5/$1732+/ 3267,>1/- ,./ 17:2>+45 -/3,2> 821@/- +2>/ ,.47 &P 2:,./ [+8529+/7, 47@

1732+ =/7/>4,17= 2882>,671,1/- . [7,/>8>1-/ -68 82>, ->4,/=9 41+ 4, 4--1-17= 17 ,/
[-AAB1-+/7, 2: 4 3/7,>/ <7,/>8>1-] 7:2>+4,127 [7,>* A6, 45-2 17 [7-6>17= ,.4, ./ 3/7,/> 1-
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+8>2;17=,./ >/5/;47, .26-/.25@ -/36>1,9 327@1,R7-! 3>/4,17= 348431,9 :2> -/5:$>/51473/ 47@ /76>1
433/--,2 [::13,1;/ >/51/: >[T@/>17= -[>;13/- +6-, >/@63/,./ ;657/>4A151,9 2: @/;/52817= 32++671,1/-

7./=>4,|@ 17:2>+4,127 -9-,/+- +6-, A/ [-,4A51-./@ 27 455 5/;/5- >47=17= :>2+ 32++671,1/- ,2 8>2; 174
47@ 74,12745 -,>63,6>/- /3,1, +474=/+]7, 47@ 3 2$2>@174,127 2: 17:2>+4,127 D155 /7-6>/ ,.4, 8= A4A
@1-4-/> 1+843,- 4>/ 1@/7,1:1/@ 8>12> 2 ,/ 43 6/8/: 7//@- 47@ ,.4, :2552D$68 >/51/: 43,127- 4>/
+271,2>/@ 2> 4@/F6439

55 7/3/--4>9 >/-26>3/- 47T@ -6882>, -9-,/+- ,.4,3 47 Al 6-/@ 2> @1-4-/> >/51/: 43,127- -.265@ A/
+4@/ 4;4154A5/ ./ D./>/4A26,- 47@ 8>23/@6>/- 2: 4 33/--17=,./-/ >[-26>3/- -.265@ A/ ?72D7 ,2 455
[ >I51,47, >[51/: 2>=47104,127-

::131/7, 32++67134,127 47@ 32$28/>4,127 +6-, A/ },4A51-./@ A/,D/I7 455 ,.] 84>,1/- 17 ,./ 8>2;173/ 2
4@@>/-- @1-4-,/> 327@1,127- /51/: 43,127- 17+871318451,9 -.265@ A/ 85477/@ 47@ 32%$322>@7T74,/@ 1
327-65,4,127 D1,. >/51/: 2>=47104,127- 17 ,./ +618351,9! @1-,>13, 47@ 8>2;173/

+8>2;17= ,./ >/5/;47, .26-/.25@ -/36>1,9 327@1,1Z-! 3>/4,17= 348431,9 :2> -/5:$>/51473/ 47@ /7-6>17
433/--,2 [::/3,1;/ >/51/: >[7@/>17= -[>;13]- +6-, >/@63/,./;657/>4A151,9 2: @/;/52817= 32++671,1/-

C1-,17= 17:>4->63,6>/ +6-, A/ IC,/7T@/@ 47@ >/32%63,/@ D./>/ 7//@/@! ,2 /74A5/ 6,15104,127 ,./>/2
2> 1++/@14,/ >/51/: 43,127- >23/@6>/- ,2 433/-- >/-26>3/-! 43,1;4,/ 28/>4,127- 47@ -/327@ 8/>-277/5!
+6-, A/ -8/31:134559 @/:17/@ 2> @1-4-/> >/51/;128 D1,. /+8.4-1- =1;/7 2 ./ -8//@ 2:
1+85/+/7,4,127






64 )" + I*
J 67131845 1-4-,/> 1-? 474=/+/7, >4+/D2>? 4- 8>/-3>1A/@ A9 ,./ 1-4-/> 474=/+/7, 3,! &&!
@>1;/-,.1:2552D17= /9 [>:2>+473] >/4-< -*4 7@ 74A5/>-

64> D '-*-#&" #-# >SF & % \&#$ "#'#" -0 # - - <
H&HI &

'(( DH.5-27.
-4A51-. 17,/=>4,/@ 17-1,6,12745 3484319 D1,17 +67131845 -8./>/ 2 [74A5/ ./ [:13,1}
1+85/+/7,4,127 2: @1-4-,/> >1-? +474=/+/7, 825139 Z@ 5/=1-54,127

1-./=37./1<.1-4 3<<2--..31 2,-./ ,1=<1- $ &

A 327-1-,- 2: ,./ 8>2;173145 @1-,>13, 47@ +6 7131845 +/+A/>- 17;25;/@ 17 .| +474=/+/7, 2:
@1-4-,/>>1-?1 2> .| 4@+171-,>4,127 2: 2,./> 7442 5/=1-54,127 41+/@ 4, @/4517= D1,. 47 2336>3137/@
4-4 @1-4-,/> 17 [>+-2:-/3,127 2:,/ 3, , 17356@/- +/+Al>-:>2+ ,./:2552D17= @/84>,+/7,-

=>1365,6>/47@ 47@ ::41>-
1173/

@634,127

7:1>27+/7,45 :41>-47@ 26>1-+
145,.

24/ :41>-

26-17=

17/>45-47@ 7/>=9

6A513 2>7-

4:/1947@ /36>1,9
23145 [;/528+/7,
>47-82>,

4,/> :41>-47@ 2>/-,>9

91252B,4 2,-/ ,1=<1- .1-1.$ &



J o 1-,/8>1731845:673,12745 671, :2> @1-4- /> >1-? +474=/+/7,17 ,./ 52345 -8./>/ 7 /--/73/ i
1- >/-827-1A5/ 2> =61@17= 47@ @/,/52817= :>4+4D2>?- :2> ,/ +671318451,9E- @1-4-,/> >1-?
+474=/+/7, 825139

2,-1,1=<1- :723/6 3/9<
91252B,4 2,-/ ,1,=.<.1- :723/6 3/9<$ &

7 >+- 2. @1-4-/> >1-? >/@63,127! ,./ 52345 -8} 2: =2;/>7+/7, 1- ,./ :1>-, 517/ 2: @/:/73/ 47@" 17 ,./

[I7, 2: 4 @1-4-,/> 2336>>17= 2> ,>/4,/717= ,2 238>M ,./ 32++671,1/- 4>/ 17 >/451,9 ,./ :1>-, >/-82@/>-

J 8>1+4>9 >/-827-1A151,9 :2> ./ 32$2>@174,12@4¥474=/+/7, 2: 52345 @1-4-,/>- >/-,- D1,. ,./ 52345
-8./>1 .2>26=. @1-4-,/> >1-? +474=/+/7, 8547717= 47@ /::/3,1;/ 32$2>@174,127 1- ?/9 ,2 -4;17=5147@
51+1, @4+4=/,2 8>28/>,9! 17:>4-,>63,6>/ 47@ ,./;1>27+/7,

C2 83/9<2 /. B31 2D4. 83/
1,/ 4@;13/ 47@ +4?/ >/32++/7@4,127- 27 @1-4-,/>$5/54,/@ 1--6/- 47@ @1-4-,/> >1-? 474=/+/7,
27,>1A6,/ ,2 @1-4-,/> >1-? +474=/+/7,8547717= 41@ 32%$2>@174,127
-,4A51-. B217, - 47@4>@- 2: 8>43,13/
+85/+/7, >/-827- +474=/+/7, -9-,/+-
4,./>3>1,1345 17:2>+4,127 4A26, ,./ +6713184%E,848431,9 ,2 4--1-, 17 @1-4-,/>- 47@
2 433/-- >/-26>3/-
--1-, D1,. 86A513 4D4>/7/--! ,>41717= 47@ 348481A615@17=

DH.5-27.

[ 8>1+4>9 86>82-/ 2: ,./ 1-,28>2:1@/ 4 +/ 3.471-+ :2> >/5/;47, >25/ 8549/>- 2

27-65, 27/ 472,.I> 47@ ,2 32%2>@174,/ ,./1> 43,1,1/- D1,. >/=4>@ ,2 @1-4-,/> >1-? +474=/+/7, 1--6/-
J 2>6+ +6-, +4?/ >[32++/7@4,127- 3273/>717= ,./ 67131845 1-4-/> 1-? A474=/+/7,
>4+/D2>7?

.B/. .1-,-231

A >18>/-17,4,127
J1A@ 2:,./ 67131845 /7,>/M
-[712> >[8>/-17,4,1;/ 2: 143. 8>2;173145 @/84>,+ /7, M
18>/-17,4,1;]- 2: 2,.I> @1-4-,/> +474=/+]7, >25/% 8549/>- +49 17356 @/ |
>=4710/@ A6-17/--M
JA+A> 2 17/-M
>=4710/@ 54A26>M



1 17-6>473/ 17@6-,>9M

>=4710/@ 4=>1365,6>/M

>4@1,12745 5/4@/>-M

/51=126- 47@ D/5:4>/ 2>=47104,127-M

/@1345! 84>4+/@1345 47@ .2-81,45 2>=47104,127-M

>=47104,127- >/8>/-[7,17= @1-4-,/> +474=/+/7, 8>2 :/--127- 17 26,. :>134M

1> >[5147, 727$=2;/>7+/7,45 47@ 17,/>74,12745 2>=47104,127- 47@ >/51/: 4=/731/-M

4,6,2>9 A2@1/- >/=654,17=-4:/,9 - 47@4>@- 1843654> 17@6-,>1/-M

7-,1,6,127-2: .1=./>/@634,127M

7-,1,6,127- ,.4, 347 8>2;1@/ -31/7,1:13 47@ ,/R%2=1345 4@;13/ 2> -6882>, ,2 @1-4-,/>
+474=/+/7,M

C8/>,- 17 @1-4-,/> +474=/+/7, @/-1=74,/@ A9 ,./  171-/>M47@

[>-27- 32$28,/@ A9 ,./ 2>6+:2>4-8/31:13 8/>12 @ 2> -8/31:13 @1-36--127-

J 1A@ 2:,./ 67131845 /7,>/ 1-,./ 3.41>8/>-2 72,/ 2>6+

2,-112F<,1,=<.1-53<<2--..

./ 52345 +671318451,9 D155 /-,4A51-. ,./ 17,>$@(8/7,45 @1-4-,/> >1-? +474=/+/7, 32++1,,/]- :2>, /1>
4>/4- 7 4@ @1,127!,./ +671318451,9 D155 /- 4ABA5PD7 @1-4-,/> >1-? +474=/+/7, 32++1,/I- 47@ [7 -6>/
I -, 4AAB1-+/7, 2: @1-4-,/>>1-? +474=/+/7, 32++1 wll-2>:2>6+- 17 455 +67131845 D4>@-

3<<912-6 B,/-252B,-231

4 32++671,9 1- 4, ,./ 3245:43/ 2: @1-4-,/> >1-? + 474=/+/7, ,1-:>2+ ,/327@1,127- 2: >1-? ,.4,/ C1-, 17
32++671,1/- ,.4, 455 2,./[> @1-4-,/> >1-? +474=/+/7, 43,1;1,1/- /;25;/ , 1-17 ,./ 32++671,9D./>/ 45 5,/
28/>4,12745 43,1;1,1/- >/54,/@ ,2 @1-4-,/> >1-?44¥/7, ,4?/ 8543/ 55 @1-4-,/> >1-? >/@63,127 8BAL7=!
| @1;/528+/7, 2: 8>2B/3,- 47@ 8>2=>4++/- 47@ ,./ 455234,127 2: >/-827-1A151,1/- +6-, A/ :267@/@ .27 ,
71@- 47@ 8>12>1,1/- 2: 32++671,1/- 1-4-/>>1-3/@63,127 1- 4 32++671,9$@>1;/7 8>23/--

[-252B,-231 38 73491-../ 21:2,-/12F <,1,= <.1-

(>9 [::2>, -.265@ Al +4@/ ,2 /-, 4A51-. 671,- 2:; 2567,/[>- >417/@ 17 -8/3145 -?155- 17 32++6714151-?!
17 4332>@473/ D1,. ,./ 74,12745 17356-1; 488>242 ,./ 84>,13184,127 2: ;2567,/>- 17 @1-4-,/> >1-?
+474=/+/7,



/1,1=.<.1- 83/1,-231,4 ,1: B/372152,4 53 3B./,-2 3183/:2,-/2F<1=<.1-

27-,1,6,1274559! ./ 2;/>7+/7, Ald>- 8>1+4>9 >/-8 27-1A151,9 :2> @1-4-,/>>1-? +474=/+/7,

<3./@65/ ! 4>, | 27-1,6,127 2:,./ /I86A5132 : 26,. :>134! 3, 2 &# 2. %% * 2D/;/>! 8251 ,1345
32++1,+/7,! 5/=45 1+8/>4,1;/- 47@ 17-,1,6,12745 83/2-/- 4>/ 72, 45D49- -6::131/7, ,2 /7-6>/ -633/-- 7
[:13,1;/ 47@ 32+8>/./7-1;,/ @1-4-,/> >1-? +474=/+[7 ,->4,/=9 34772, A/ 43.1/;/@ D1,.26, 84>,13184,1;/
@/31-127 +4?17=117;25;17=4 D1@/ >47=/ 2: >233/854

1-4- /> >1-? +474=/+/7, 1- 4 - 4>/@ >/-827-1A151,9! D.13. +6-, A/ :2-,/>/@ ,.>26=. 84>,7/>-.18- A/,DI  [7
o 4>126- -,4?/.25@/>- 47@ 32$28/>4,1;/ >/54,12718- AIL,DIIT ..l @1::/>/7, -8.1>- 2: =2;/>7+/7,! , A
8>1:4,/ -13,2> 47@ 31;15 -231/,9 6>,./>+2>/! @1-4> >1-? +474=/+/7, 1- 47 17,/>=2;/>7+/7,45 8>23/- -I
D1,. /43. -8./>] 2: =2;/>7+/7, 854917= 4 671F6/ >25 [ 47@ 8/>:2>+17= 4 -8/31:13 -/, 2: >/-827-1A151,117

./ 8>23/--

33B./,-231 D.-E..1 1,-231,4* B/372152,4 ,1: <9125 2B,4 BC./.
A 8>2;1@/- ,./ 8251,1345 +/3.471-+ 2> ,/ 4885134,127 2: ,./ 8>173185/ 2: 3228/>4,1;/

=2;/>7473/' AQ A>17=17=,2=/,./> 8251,1345 >/8>[-A1;/- :>2+ ../ ,.>I] -8./>]- 2. =2,[>T+/7,

J o 8>2;1@/- 4 :6>,./> +/3.471-+ :2> 32$28/> 4,1;/ =2;,/>7473/ A9 8>2;1@17= 4 :2>6+ :2> 1786,!
17356@17=,/3.7252=1345 47@ -8/31451-, 178@UD/447=/ 2: -, 4?/.25@/>- :>2+! 4+27=-,2,./>-1 31 ;15
-231/,947@ ,./ 8>1,4,/ -13,2>

9-94, 2-15. =/.<.1-
7 4332>@473/ D1,. ,./ 3,! 74,12745 @/84>,+/7,-! 8>2;173/- 47@ +671318451,1/- +6-, /-, 4A51-. ,./1> Fb 2:

348431,9 .2 @/45 D1,. @1-4-,/> >1-? >/@63,127RF I8 7@ >/32,/>9 .[>/ 7/3/--4>9! 47@ ,2 -,>/7=,. 7
,.1- 348431,9! ,./9 +6-, /7,/> 17,2 +6,645 4--1-,47 3/ 4=>//+/7,- D1,. ,./1> 7/1=.A26>-! ,./ 8>1;4,/ -/ 3,2>!
2,.[>2>=47-2: 4,/ 47@ 32++671,1/-

/372152,4 53 3B./,-231

--8/3L:1/@ 17 ,./ 3,! 8>2;173145 32$28/>4,127 2,./ 86>82-/ 2: @1-4-,/> >1-? +474=/+/7,1- [--[7, 145'47@
| 488>28>14,/ +/3.471-+- +6-, A/ 171,14,/@ ,2 /-, 4A51-. 4 :2>6+ 17 D.13. -63. 32$28/>4,127 347 A/
43.1/;/@ 332>@17=59! 4 327-65,4,1;/ 8>23/-- +6-, Al 67@/>,4?/7 ,2 |-, 4A51-. 4 8>2;173145 :2>6+ 2>/,
86>82-/ 2: @1-4-,/> >1-? +474=/+/7, 32$28/>4,127 17,./ 8>2;173/



,-231,453 3B./,-231

J 52345 +671318451,9 -6882>,- 47@ 43,1;/59 84¥843- 17 ./ ->4,/=1/- 47@ [:2>,- 2: ,/ 74,1274 5
32++671,9 ,2 >/@63/ @1-4-,/> >1-? , +6-, 4--2314, 1,-/5: D1,. -/5/3,/@ 74,12745 @/;/528+/7, 8>2,2325-!
A=/7T@4- 47@ 32++1,+/7,-






64 D .-*-#&" -# F # - < &
'(( DH.5-27.

2 /- 4A51-. 4 671:2>+ 488>243. 2 4--/-- 47T@ +271, 2> @1-4-,/> >1-?- ,4, D155 17:2>+ @1-4-,/>
+474=/+/7,8547717=47@ @1-4-,/>>1-? >/@63,127 BX&P/7 A9 2>=47-2: 4,/ 47@ 2,.I> >25/ 8549/>-

2,-112F, . <1-,1:/2F/..95-231 B4,1121 =

1-4-,/> >1-? 4--[--+/7, 1- ../ :1>-, -,/8 17 85477 17= 47 [:/3,1;] @1-4-,/> >1-? >/@63,127 8>2=>4++/,
IC4+17/- ,./ 51?/51.22@ 47@ 26,32+/- 2: /C8/3,/@ @H%-,/> I;/7,- .1- D265@ 17356@/ 17;/-,1=4,17=
>/54,/@ .404>@- 47@ 327@1,127- 2: ;657/>4A151,8344-/ ,./ 3.473/- 2: 52-- 1-4-,/> >1-? 4--/- -+/7,
8547717= 45-2 >/F61>/- 1@/7,1:134,127 2: ?/9 -,28(@/>-! 4- D/55 4- 327-65,4,127 D1,. ,./+ 4A26, ,./
@/-1=7 47@(2> 1+85/+/7,4,127 2: ,.| 4--[--+[7, 47@ ,./ 17,/>8>/,4,127 2: ,./ :17@17=-

2-9,-231 /.;92/21=,:2,-//12F, . <1-
1-4- /> >1-? 4--[--+/7,- +6-, Al 67@/>,4?/7 ,2'

7,13184,/ 47@ 8547 :2> ?72D7 .404>@- 2> @1-4-,2>8>/;/7,52--/- 47@ 51+1, [7T@47=/>17= 1+843,-
7-6>/ ,.4, @/;/528+/7,171,14,1;/- +4C1+10/ ,./1> ;657/>4A151,9 >/@63,127 26,32+/-

1../-F21=,:2,-//12F, . <.1-
A =[7/>45 8>23/-- :2> 4--[--17= @1-4-,/> >1-? 17; 25;/-,./ :2552D17= -,4=/-! 74+/59'

-,=. .1-286-C. B.52825:2 ,-//2F$ &
@/7,1:947@ @/-3>1A/,.] .404>@ D1,. >/-8/3, ,2-1>/F6/739! +4=71.6@/' 47@ -8//@ 2: 27-/,' 4::/3, |@
4>/4 4A7@ @6>4,127
[-3>1A/ 47@ F647,1:9 ;657/>4A151,9 ,2 @/,/>+1B+3/8,1A151,1/- 47@ 348431,1/-
- 1+4,/ ,./ 51?/59 52--/- >/-65,17= :>2+ ../ 43,1 27 2: ../ .404>@ 27 ,.2-/ ,.4, 4>/ ;657/>4A5/! |2
1;4564,/ 51?/59 327-/F6/73/- 2> 1+843,-
@/7,1:9 >/5/;47, 348431,1/-! +/,.2@- 47@ >/-26>3¢ 45>/4@9 4;4154A5/ 2 +474=/ ,./ >1-? --/-- ./
1:13,1,/7/-- 2 ,.I-I' 4- D/55 4- =48-1 17327-1-,/ 731/- 47@ 17/::131/731/- 17 =2;/>7+/7, @/84>,+/7 -
47@ 2,.I> >/5/;:47, 4=/731/-

= 1,46K.-C.:2,-/2F$&

-1+4,/ ../ 5/}/5 2: >1-? 4--2314,/@ D1,. 4 -8/31 :13,.>/4,2> .404>@ ,2 @/,/>+17/D./,.I> ,./ >/[-65 ,17=
>1-?71-48>12>1,92>72,

>1-?



.= 1,49,-.-C.:2,-/I2F$ &
A--,4=/17;25;/- ./ :6>,./>8>12>1,1-4,127 2: @1-4-,/>>1-?-D./7 ,./>/ 4>/ +65,185/ ,>/4,-2>. 404>@-

2 -/~

= ! 312-3/ :2,-/ [2F [.:95-231 212-2,-27. 1: 9B:,-. |10 2 <21,-. :2,-/ I12F

<.1- 2183/<,-231
A- -,4=] 17;25;/- 27=217= +271,2>17= ,2 +/4-6>/ [ [::/3,1;/7/-- 2. @1-4-,/> >1-? >/@63,127

171,14,1;/-! 1@/7,1:9 3.47=17= 84,/>7- 47@ 7/D @28+/7,- 17 >1-? 8>2:15/-! 47@ 68@4, 47@
@1--/+174,/ 17:2>+4,127 :2> ,.] 86>82-/ 2: @1-4-,/>>1-? +474=/+/7,8547717=

21FE2-C:2,-//2F<1,=<.1-B4,1121=
J17@17=2: -4=/- 47@ @1>/3,59 17:2>+- ../ @/;/528+/7, 2: 4 [;}I5 1-4-/> 1-? +474=/+/7,
547 <,/ :1>-, 5/}/5 2. ,./ 8547717= 8>23/--*! 4- D/55 4- 32+827/7,- 2: 4 [/5 1-4-/> 1-?

474=/+/7, 547' A9 1@/7,1:917='

72D7 8>12>1,9 >1-?- :2> ,./ 86>82-/ 2: 327,17=/78 8547717=

>12>1,1/- :2>;657/>4A151,9 >/@63,127 8547717=

1=$>1-? 4>/4-1 32++671,1/- 47@ .26-/.25@- /C82-/ @ ,2 +65,185/ >1-?-! 47@ .1=.$>1-? @/;/528+/7,-
>/F61>17= :6>,./> [;4564,127 47@ 8>12>1,1-4,126=.,.>236-/@ 32+8>/./7-1;/ @1-4-,/> >1-?
4--/--+[7,- <./ 26,32+/- 2: ,4=/ D155 @1>/3,59 17:2>+ ./ @/;/528+/7,2: 4 [;/5 1-4-/> 1-?
474=[+[7, 547 4- D/55 4- 32+827/7,- 2: 4 I;/5 1-4-/> 1-? 474=/+/7, 547 ./ >/-65,- 2:

4=/ D155 17:2>+ .,/ @/;/528+/7,2: 4 [;/5 1 -4- /> 1-? AT74=/+[7, 8547* <2,[" [;/5- 2:

1-4-/> 1-? 474=/+/7, 547- 2 Al @1-36--/@ 67@/ > *

3<<912-6 D, ..:2,-//12F, . <1-
7 4332>@473/ D1,. ,./ 3,X- 17,07, ,2 173>/4-] 5235 348431,9 -2 4- 2 +171+1-/ ,./ >1-? 47@ 1+843,:2

@1-4-,/>- @1-4-,/> >1-? 4--[--+[7, [:2>,- +6-,43 ,1;/59 17356@/ ,./ 84>,13184,127 2: ;657/>4A5/ 3BH4.,1/-
47@ .26-/.25@-! 17356@17=8.9-134559 1-254,/@ 32116 47@ :/+45/ ./4@/@ 47@ 3.15@%$5/@ .26-/.25@-

312-3/21=*9B:,-21=,1::2 <21,-21=:2,-.//2 F 2183/<,-231

"6-, 51?7/ 2,./> >1-?- @1-4-,/> >1-?- 4>/ 72, -, 43 ./9 3.47=/ -/4-274559 47@ 2;/> ,1+/ 2 >/32=71 0O/ -63.
3.47=/-147@ ,2 -,>4,/=134559 4@B6-, 8>2=>4++/- 423@17=59! 455 =2;/>7+/7, @/84>+/7,- 4> >[F61>/8D ,
Ayl +271,2>17= -9-/+- 17 8543/ ,.4, 4>/ >/5/;47, 2 ,J01> -8/31:13 :673,12745 >/-827-1A151,1/- [I-
-9-[+- 2>+ || A4-1- 2> -267@17= ,1+/59 D4>717=- 2:! 2> 45/>,- :2>! 1+8/7@17= -1=71:1347, [;/7,- 2>
@1-4-,/>- .19 4>/ 45-2 [--[7,145 :2> +271,2>17= ./ [::/3,1;/7]-- 2: 27=217= @1-4-,/> >1-? >/@63,127 /::2>,-

1-? 4271,2>17=-9-,/+- 17;25;/"



404>@ ,>43?17= -9-,/+- 2 +271,2> ,./ 8.9-1345 8. [72+/74 ,.4, 347 >1==/> @1-4-,/> [}[7,-! 2>
/C4+85/! -9-,/+- ,.4, >43? ./ -14-2745 A615@%$68 2 : =>4-- :6/5- 2;/> 54>=] 4>/4- 8>2;1@/ 3>1,1345
D4>717=17:2>+4,127 27 82,/7,145 ;/5@ :1>/ 327@1,12

657/>4A151,9 +271,2>17= -9-,/+- ,2 >437? ../ 4A1D® 2: 4>/4-! 32++671,1/-! .26-/.25@-! 3>1,1345 -/43/-
47@ 74,6>45 [7;1>27+/7,- ,2 >/-1-, 47@ D1,.-,47@ G745 ,.>/4,-
1-4-/> [}/7, >43?17=-9-,/+- +271,2>17= 3.47=17 =84,,/>7-17 @1-4-,/>>1-?



647 D .-*-#&" -#T7F # - < %" &
'(( DH.5-27.
2 [7-6>/ 455 @1-4-/> >1-? +474=/+/7, -,4?/.25@/>- @/;/528 47@ 1+85/+/7, 17,/=>4,/@ @1-4-/> >1-?
+474=[+/7, 8547- 47@ >1-? >/@63,127 8>2=>4++/- 17 332>@473/ D1,. 488>2;/@ :>4+/D2>?- ./
-633/--:65 1+85/+/7,4,127 2: ,/ 3, 3>1,134559 @/8/@- 27 ,./ 8>/84>4,127 47@ 451=7+/7, 2. @1-4-,/>
+474=/+/7, :>4+/D2>?- 47@ 8547-

2,-112F<1,=<1-B4,1121=
J  +6-, [7-6>/ ,.4, 455 17-,1,6,12745 >25/ 85 49/>- 67@/>,4?/ 32./>17, A7T@ >/5/;47, @1-4-,/> >1-?
+474=/+/7,8547717=

2,-/1<1=<1-8/<.E3/F ,1::2,-//12F<,1 =<.1-B4,1
d 1-4- /> +AT74=/+]7, >4+/D2>? 4A7T@ @1-4-,/> >1-?  +474=/+/7, 8547 4>/ ,.| ->4,/=13 +/3.471-+-
,.>26=. D.13. @1-4-,/> >1-? +474=/+/7, 43,127 1- 32$322>@174,/@ 47@ 17,/=>4,/@ 43>2-- 455 -8./>/-

g4 2,-/2F 1=<1-41
LI5 1 @1-4-/> 1-? 474=/+]7, 547 :236-/- 8>1+4>159 27 /-, 4A51-.17= 17-,1,6,12745 4>>47=/+/7
2> @1-4-,/>>1-? +474=/+/7,

g4 2,-/2F 1=<1-41

/5 1-4-/> 1-? 474=/+[7, 547 48851/- ,2 74,12745! 8>2;173145 47@ +67131845 2>=47- 2:
Al .4, 4 [-F4AA51-/@ ./ 17-,1,6,12745 4>>47 =/+/7,-! 47@ 4>/ A615@17= ,./ /--/7,145 -6882>,1;/
3484A151,1/- 7//@/@ ,2 34>>9 26, 32+8>/./7-1;/ @14 >1-? +474=/+/7, 43,1;1,1/-

g4 2,-/2F 1=<1-41

/5 1-4-/> 1-? A74=/+[7, 547 48851/- ,2 74,12745! 8>2;173145 47@ +67131845 2>=47- 2:

A4,l-,.4, .4,/ - 4A51-/@ A2,.,./5/5 47@ 5 115 @1-4-,/>>1-? +474=/+/7, 8547- ./ 5/;/5 8547
+6-, -8/31:9 35/4> 17-,1,6,12745 4>>47=/+[7,- :2> Z%322>@174,17= 47@ 451=717= ,./ 8547 D1,. 2,/>
=2;/>7+/7,45 171,14,1;/- 47@ 8547- 2: 17-,1,6,12%85/ 8549/>- , +6-, 45-2 -.2D /;1@/73/ 2: 17:2>+ /@
@1-4-,/> >1-? 4-/--+]7, 47T@ 27=217= @1-4-,/> >1-A271,2>17= 3484A151,1/-! 4- D/55 4- >/5/;47,
@/;/528+/7,45 +/4-6>/- ,.4, >/@63/ ,./ ;657/>4Al151, 9 2: @1-4-,/> 8>27/ 4>/4-! 32++671,1/- 47@
.26-1.25@-



-/,-.=2521-=/,-21=/34.38:2,-/<,1,=<.1-5 A/

J 74,12745! 8>2;173145 47@ +67131845 @1-4-,/>4=A%/7, 3/7,>/- 8549 1+82>,47, ->4,/=13 >25/- 17
17,/=>4,17= @1-4-,/> +474=/+/7, :>4+/D2>?-1 8547- A7@ 43,127- A/,DI7 .| ,.>I -8.1>[- 2: =2;/>7+/7,

47@ 43>2-- -/3,2>-47@ 2,./> >25/ 8549/>- D1,.17 -8>/-

—-21=B/23/2-2. 83/:2,-.//12 F<,1,=.<.1- B4, 1121=

23,1, @1-4-,/> >1-? +474=/+/7, 8547717= A9 455A2@1/- 2: ,4,/ 4- D/55 4- 2,./> >25/ 8549/>- >[F61>/-
34>/:65 1@/7,1:134,127 2: 8>12>1,9 @1-4-,/>57&)-2-42-, :657/>4A5/ 4>/4-! 32++671,1/- 47@ .26-/ .25@-
2 -1 >1-?-

..1-28621=<91252B,4 B/23/2-6 :2 ,-./ 12 F
67131845 @1-4-,/> 8>12>1,9 -/,,17= 1- 17:2>+/@IA9+82>,47, 327-1@/>4,127-'

JIC8/3,/@ +4=71,6@/ :2> -8/31:13 @1-4-,/> ,98/- <;4>126-59 >/:/>>/@ ,2 4- H1+843,E!

X-1;/>1,9X 2> X327-/F6/73/-X 2: 4 @1-4-,/>*

J IC8/3,/@ :>IF6/739 2: -8/31:13 ,98/- 2: @1-4-, [>- <4>126-59 >[:/>>/@ ,2 4- X,./ 8>2A4A151,9X 2>
X51?/51.22@X 2: 4 @1-4-,/>*

1 IC8/3,/@ +474=/4A151,9 2: -8/31:13 ,98/- 2: @1-4-,/> 4, ,./ +67131845 5/;/5 <D.13. >/:/>- ,2 X.2D
@1::1365,X 1, 1- ,2 +474=] 4 @1-4-,/> [;/7,! 17386@./ 5/;/5 2: 3>2--$-/3,2>45 +474=/+]7, [::2>,
17;25;/@ ,2 >/@63/ ,./ >1-?*

:.1-28621=-C. <3 - 7941./,D4. /., * 53<<912-2. ,1: C39 .C34:

2, 455 4>/4-1 32++671,1/- 47@ .26-1.25@- :43/ ,.| -4+ @1-4-/> >1-?- 7 67@/>,4?17= @1-4-/> 1-?
+474=/+/7, 8547717=! 8>12>1,9 D155 A/ 8543/@ 27/,2>/4-! 32++671,1/- 47@ .26-/.25@- ,.4, 4>/
1C82-/@ ,2 74,6>45 2> 2,./> ,.>/4,-1 47T@ .4,/ ,./' 5 [4-, 3484319 ,2 >/-1-, 47@ >/32;/> :>2+ ,./ >/-65, 17=
1+843,- ./-/4>/3455/@ 4, $>1-? 4>/4-1 32++671,1/- 2> .26-/.25@-

/23/2-2. 83/8359 21=:2,-.//2 F B/3-.5-231 .8 83/-
2> @1-4-,/> >1-? +474=/+/7, 8547717= 86>82-/-! ,./ +671318451,9 D155 17 4332>@473/ ,2 1,- :6734/2745
2>4>/4 2: B6>1-@13,127! =1;/ 8>12>1,9 ,2 8=2,/3,17
,>4,/=13 17:>4-,>63,6>/ 2> 51:/517/ -/>;13/- D.2-@4+4=/ 2> @1->68,127 17 @1-4-,/> /;/7,- D265@ 6%;
17 -/>126- 47@ D1@/-8>/4@ 327-/F6/73/-
>1,1345 /3272+13! 32++/>3145! 4=>1365,6>45 4@@-,+145 027/- 2> -1,/- D.2-/ @4+4=/ 2> @1->68,127
D265@ .4;/ -/>126- 47@ D1@/-8>/4A@ 327-/F6/73/-
>4=15/ 74,6>45 [32-9-,/+- A7T@ [7;1>27+/7,45 4--/, - ,.4,2::/>8>2,/3,1;/ [7;1>27+/7,45 -/>;13/- A7T@

D.13.! 1. @4+4=I@ 2> @/-,>29/@ 17 4 @1-4-,/> [;/7TR265@ >/-65, 17 -/>126- 74,6>45 47@ /3272+13
52--/-



2++671,1/- 17 4>/4- |C82-/@ ,2 /C,>/+/ D/4,./> 47 @(2> 2,./>74,6>45 47@ ,/3.7252=1345 .404>@- 47@
D.13. 4>/ ,./>[:2>/ 51?/59 ,2 -6-,417 -/>126- .6+47 47@ 8>28/>,9 52--/-17 ,.//;/7,2: 4 @1-4-,/>

22> 47@ 67@/>-1>;/@ >6>45 47@ 6>A47 32++671,1//B56@17= 17:2>+45 -/,,5/+/7,-! [-8/314559 ,.2-/
5234,/@ 17 :>4=15/ /3252=1345 4>/4-! D.13. -6-,413/4,/@ 52--/- :>2+ >/36>>/7, -+455! +/@16+! 47@
54>=] @1-4-,/> [:/7,- A7@ ,.4, 543? 17-6>473/ 32;/44=/ ,2 :43151,4,/ >/32;/>9

1=.59 ;657/>4A5/ .26-/.25@- 17 4,$>1-? 4>/4- D1,51+1,/@ 348431,9 ,2 >/-1-, 2> >/32;/> :>2+ [C,/>84
-.23?-184>,13654>59 3.15@%$./4@/@ .26-/.25@- 2>/ ,.2@/@ A9 ,./ I5@/>59 2> .26-/.25@- 4::/3,/@ A9
3.>2713 1557/--< 2,/' ./[>/ 82--1A5/! ,.1- 8>23/--  +6-, ,4?/ 8543/ 17 327-65,4,127 D1,. ,.2-/ +2-, 4,

>1-7*

-/,-.=25B4,1121= :2,-.//2F /..95-231

7 ?/1817=D1,. ,./ 3,X-/+8.4-1- 27 ;657/>4A151,9 >/@63,127 47@ ,./ 6-/ 2: 74,12745 AJ-, 8>43,13/ 1,71-
>/=4>@! -,>4,/=13 8547717= D155 :236- [::2>,- 206317= @1-4-,/> >1-?- .1- 17356@!/- ,./ 1@/7,]11P342:
->4./=1/- A7@ +/4-6>/- .4, 5/--/7 ,./ 51?/51.22@ 2: .4>+:65 52--/- A9 4;21@17= [7@47=/>17= .404>@> 2
>/@6317= ;657/>4A151,9! 4- D/55 4- ,.2-/ ,.4, 173>/ 348431,9 ,2 8>/84>/ :2> 47@ [74A5/ ,1+/59 >/-87-/
47@ >/32;/>9

1-4- /> >1-? +474=/+/7, 17;25;/- 4 D1@/ >47=/ 2: > 25/ 8549/>-! [-8/314559 -173/ 1, >/F61>/- A2,.
@/;/528+/7,45 [::2>,- ,.4, >/@63/ ,./ >1-? 2: @1-4- ,/>- 4- D/55 4- -,>/7=,./7 3484A151,1/- :2> 8>/84>(@7/--!
>[-827-1 47T@ >/32;/>9 7 ,1-327,/C,\ .| @1-4-/] >>1-?+474=/+/7,8547-2: @1::/>/7,2>=47- 2. ,4,/ D155
7/3/--4>159 @1::/> 17 ,./1> [+8.4-1- 27 @1-4-,/> #1>/@63,127 2> 27 +2>/ 28/>4,12745 >/-827-/ 1--6/-!
@/8lT@17=27 ,./1>>/-8/3,1;/ :673,12745 4>/4-

3/.:2,-//2F/.:95-231 B/2152B4. 38 :2, -./ B/.7.1-231 ,1: <2-2=,-231

55 @1-4-,/> >1-? +474=/+/7, 8547- D155 =1;/ /C8%18>12>1,9 ,2 ,./ 32>/ 8>173185/- 2: @1-4-,/>/8727 47@
+1,1=4,127 4,1274559! @1-4-,/> 8>/;/7,127! +1,12F 47@ 8>/84>/@7/-- 4>/ >[:[>>]/@ ,2 4- @1-4-,/31?
>/@63,127 +/4-6>/-! A/346-/ ,./19 5/--[7 ./ 51?/51. 22@ 2: .4>+:65 52--/- A9 4;21@17= [T@47=/>17=
A404>@- 2> >/@6317= ;657/>4A151,9 7 ,.1- DANBE27 47@ +1,1=4,127 4>/ 3/7,>45 ,2 43.1/;17= ,#£245 2:
@1-4-,/>>1-? >/@63,127! 17 D.13. ;657/>4A15T@/-@1-4-,/> >1-?- 4>/ >/@63/@ 47@ -6-,4174A5/ @A ,
2882>,671,1/- ->/7=171@ , 1-2:.,/7 @1::11362 @/31@/ D./,./> 47 17,/>,/7,127 1- 8>/;/7,1;/ 2>+ 1,1=4,17=
2> .1- >/4-271 1, 1- +2>/ 8>43,1345 ,2 >/:/> ,2 [+ B217,59 4- @1-4-,/> >1-? >/@63,127 +/4-6>/-! H46-/
A2, +171+1-/,./>1-? 2: @1-4-./>-

2,-/Bl.7.1-231
1-4-,/> 8>/,/7,127 >I:/>- 2 43,127- ,.4, 8>2; 1@/ X26,>1=., 4;,21@473/X 2: ,./ 4@;/>-/ 1+843, 2: .404@- 47@
>/54,/@ [7;1>27+/7,45! ,/3.7252=1345 47@ A1252=FB48-/>- 479 @1-4-,/>- 347 Al 8>/,/7,/@ ,.>26=.



1::13,1;/ 547 @%$6-/ 8547717=! A4-13 86A513 D2>7?- 47/@1;/ +67131845 -/>;13/- ,.4,:43,2> 17 ,./ :> |F6/739
47@ -/;/>1,9 2: 74,6>45 2> 2,./> .404>@- 4- D/55 46+47 43,127- C4+85/- D155 17356@/'

18547,17= 17@1=/726- =>4--[- 2> >[[- 27 4 >/3/7, 59 A6>7/@ -528/ 7/4> >24@- 2> @D/5517=- ,2
-,4A1510/,./ -215 47@ 8>/;/7, @4+4=17= 547 @ -6A73(@

234,17= 3>1,1345 >415! >24@ 47@ ,/5/32++6713&636>/- A/.17@ 4 324-,45 X-/,A43?E 517/ 17 4>/
/C82-/@ ,2 -,2>+ -6>=/- ,2 8>/;/7, @1->68,127 ,2 33,1345 -/>;13/- @6>17= ;125/7, -6++/> 2> D17,/>

- 2>+-

4>/:65 82-1,12717= 2: -,2>+3$D4,/> @>4174=/ 47@217217= +417,/7473/! 4527= D1,. 8>2,/3,127 2:
74,6>45 D/,547@-! ,2 8>/;/7, @/-,>63,1;/ :522@178>@/= ./4;9 >417

2,-/<2-2=,-231

1-4-/> +1,1=4,127 >[:[>- 2 ->63,6>45 47@ 727$63,6>45 +/4-6>/- .4, 4> 67@/>,4?/7 2 51+1, ,./
4@;/>-/ 1+843, 2: 74,6>45 .404>@-! [7;1>27+/7,45 @>4@4,127 47@ ,/3.7252=1345 .404>@- 27 ;657/>4A5/
4>/4-! 32++671,1/- 47T@ .26-/.25@- ./-/ [::2>,- D1 55 ,4>=/, ../ .404>@ 2> ,.>/4, 1,-/5: <:2> [C4+85A

11>/ A>/A? 4, -,28- 4 11>/ -8>/4@17= 352-/ ,2 >[A@/7,145 4>/4-* 1- 1- 2:/7 >[:[>>]/@ ,2 4- X-,36>45
+1,1=4,127X! -173/ 1, >/F61>/- 17:>4-,>63,6>/ 2370>17= +/4-6>/- ,2 ?//8 ,./ .404>@ 4D49 :>2+ ,2 -/
4,>1-? 1-4-/>+1,1=4,127 [::2>,- D155 45-2 A8£285/ D.2 4>/ 4, >1-?! A9 >/@6317=,./1> ;657/4A151,9 ,2

4 -8/31:13 ,.>/4, <:2> 17-,473/! 8>2+2,17= 32++6719 >/-827-1A151,9 :2> 327,>25517= :1>/ >1-? 144517
-1,,5/+/7,* 1- 1- 2:,/7 3455/@ X727%-,>63,6>45 4,1=4,127X! 4- 1, 8>2+2,/- >1-? 4;21@473/ Al.4,124@
4,1.6@/-

B./,-231,4B4,1121= B/.B,/.:1. */.B31.,1:/. 537./6
J 1-4-/> >1-? +474=/+[7, 8547 D155 45-2 1732>82>4,/ [5/+/7,- 2. 8>/84>/@7/--! >[-827-] 47@
>/32:/>9 488>28>14,/ ,2 ,./ >/-8/3,1;/ :673,12745 4 >[4- 2: @1::/>/7, 2>=47- 2: -4,/

/.B,/.:1.

>/84>/@7/-- 327,>1A6,/- ,2 @1-4-,/> >1-? >/@63,12226=. +/4-6>/- 4?7 17 4@;473/ ,2 D4>717=-!
17356@17= ,./ ,1+/59 47@ ,[+82>4>9 [;4364,127 2: 5/ 47@ 8>28/>,9 :>2+ ,>/4,/]7/@ 5234,127-
>/84>/@7/-- [TAA5/- ,./] +671318451,9! 2>=47- 2: |, 4,/ 47@ 2,./> 17-,1,6,127- 17;25;/@ 17 @1-4-,/>7>1-
+474=/+[7,! ../ 8>1;4,/ -13,2>] 32++671,1/- 47T@ 17@ 1;1@645- ,2 +2A151-/1 2>=471-/! 47@ 8>2;1@/ >/51/:
+/4-6>/- ;2 @/45 D1,. 47 1+8/7@17= 2> 2336>>17= ®1>! 2> ./ [::/3,- 2: 4 @1-4-,/> >/84>/@7/--

@1L1::/>- >2+ 8>/;/7,127 47@ +1,1=4,127 4- 1, :23647 43,1;1,1/- 47@ +/4-6>/- 4?7 17 4@;473/ 2: 4
-8/31:13 ,.>/4, 2> @1-4-,/>

/.B,[.:1. ,5-231 21549:..



547717=:2> -/4-2745 ,.>/4,-1 -63. 4- ./4;9 >417: 455! :522@17=! -,>27= D17@-! ;/5@ 2> >6>45@>/-! 4
32++67134A5/ @1-/4-1 26,A>/4?-

7,13184,17=47@ 8547717=:2> ,./ 82,/7,145 @474/:2314,/@ D1,. 54>=/ 3273/7,>4,127- 2: 8/285/ 4,
-82>,17=!/7,/>,417+/7, 2> 2,.I> [;/7 -

-, 4A51-.17= 35/4> 17:2>+4,127 @1--/+174,127 8>2/3/,2 45/>, 4, $>1-? 32++671,1/- 2: 47 1+8/7@17=
-/4-2745 ,.>/4,1 -63. 4- 4 82,/7,145 26,A>/4? 2: 3. 25/>4 @6>17=,./ >4179 -/4-27

8/31:917= /;4364,127 8>23/@6>/-! >26,/- 47@ -1,/- 17 4@;473/ 2: /C8/3,/@ /+/>=/731/-! 17356@17=
1 1;4364,127 2: -3.225- 17 4>/4- /C82-/@ ,2 :54-. :522@-

[A717= 17 4@;473/ 35/4> 32++67134,127 8>23/--/- 47@ 8>2,2325- 2> @L1::/>/7, [+/>=/739
-1,64,127-1 17356 @17=,./ @1--/+174,127 2: 47 |ADBS717= :2> 47 1+8/7@17= /C,>/+/ D/4,.I> ,.>/4,
2 1-254,/@ 2> >/+2,/] 32++671,1/-< 2,/ /-] 43,1  27- 4>/ ?/9 32+827/7,- 2: ,./ 327,17=/739
8547- ,.4, -.265@ A/ @/;/528/@ :2> -8/31:13 ,.>/4,-4- 84>, 2: 4 +67131845 @1-4-,/> >1-? +474=/+/7,

8547*

2,-//.B31.
1-4-,/> >[-827-1 >[:[>- 2 |/ 8>2;1-127 2: 4--1-, 473/ 2> 17,/>,/7,127 @6>17= 2> 1++/@14,/59 4:.,/> 4

@1-4-,/>,2 +//, ,.1 51:] 8>/-/>;4,127 47@ A4-13 -6 A-1-,/73/ 7//@- 2: ,.2-/ 8/285/ 47@ 471+45- 4::/3,/] @
, 347 Al 2: 47 1++/@14,/! -.2>,$,/>+ 2> 8>2 >43,/@@6>4,127 </l  *

2,-.11537./6
1-4-,/> >/32;/>9 <17356@17= >/.4A151,4,127 47@7=¥53,127*! :236-/- 27 ,./ @/31-127- 47@ 43,127-

A?07 4./> 4 @1-4-/> 2 >/-2>] 51,/- 47@ 51,/522@-! -/>;13/-! 17:>4->63,6>/- 47@ ,./ 74,6>45
[7;,1>27+/7, 7 4@@1,127! @/;/52817= 47@ 48859174, >1-? >/@63,127 +/4-6>/- 4, ,.| -4+ ,1+/
>/@63/,./151?/51.22@ 2: 4 >/8/4,/@ @1-4-,/>1;/7,

2,-.11537./6 21549:.
1.4A151,4,127 2: ,./ 4::13,/@ 4>/4-! 32++671,1/- 47@ .26-/.25@-
/327-,>63,127 2: @4+4=/@ 47@ @/-,>29/@ 17:>4-,7653
132;/>9 2: 52--/- -6-,417/@ @6>17= ,./ @1-4-/> | ;/7,) 32+Al7/@ D1,. ,/ @/;/528+/7, 2:
173>/4-l@ >/-1-,473/ ,2 :6,6>/ -1+154> 2336>>/73/-<2,/' 1-4-/> >/32;/>9 171,14,1;/- 8>/-I7,
/C3/55/7, 2882>,671,1/- ,2 1732>82>4,/] @1-4-,/>?7>%#@63,127 43,127- 2552D17= 4 @1-4-,/> [;/7,
JI>1 4> 6-64559 .1=. 5/;/5- 2: 4D4>/7/-- 4A26, ,. [ >1-? :43,2>- ,.4, 173>/4-/@ 1,- 1+843, ./-/
8>/-/7, 2882>,671,1/- ,2 17,>2@63/ @1-4-,/> >1-2@63,127 [::2>,- 327-65,4,1;/59 D1,. ../ 4::/3,/@
32++671,1/- 47@ ?/9 -,4?1.25@/>- 17 2>@/> ,2 >/@63/ 51?/51.22@ 2: :6,6>/ 52--* <[/  *

2=C-F.6B4,1121=B321- 83/:2,-.//2F /.:95-2 31 B/3H.5- 3/B/3=/,<<.



J>1 4> [1=., ?/9 8547717= 8217,- 2> >/F61>/+/7,- ,4, +6-, Al 48851/@ 47@ @236+/7,/@ D./7
8547717= @1-4-,/> >1-? >/@63,127 171,14,1;/- [FA73/ ,./ [-,4A51-./@ 8>173185/- 47@ 488>243./-
@/,415/@ 17 /C1-,17==61@/517/- :2> 17,/=>4,/@2&%[T, 8547717=

4,1121=B321- ' -/ @1-4-,/>>1-? 4--/--+/7,:17@17=- ,2 :236- 85 47717=/::2>,-

4,1121= B321- -, 4A51-. 47 17:2>+/@ +65,1@1-3185174>9 ,/4+ DA3431,9 .2 4@@>/-- ,./ @1-4-,/>
>1-?47@ 1@/7,1:94 8>1+4>9/7,1,9 ,2 :43151141,14,1;/

4,1121=B321- 3,1;/59 17;25;/ 32++671,1/- 2> =>268- 4, >1-?

4,1121=B321-! @@>/--+65,185/;657/>4A151,1/- D./>/;/> 82--1A5/

4,1121= B321- # 547 :2> 3.47=17=>1-? 327@1,127- 47@ 673/>,41736@17= ,./ [::/3,- 2: 351+4,/
/4>14A151,9

4,1121=B321-' 8859,./8>/346,1274>9 8>173185/,2 4;21@ 174@,/59 173>/4-17= @1-4-,/> >1-?-

4,1121= B321-) ;21@ 6717/71@/@ 327-/F6/73/- ,.4, 67@/>+17/ >1-?$421@473/ Al.4;12> 47@
2D7/>-.18 2: @1-4-,/> >1-?-

4,1121= B321- @ -,4A51-. 35/4> =245- 47@ ,4>=/,- :2> @1-4-,/> >BR@63,127 171,14,1;/-! 47@ 517?
+271,2>17=47@ /;4564,127 3>1,/>14 ,2 171,146@1-A4--/--+/7, :117T@17=-

. ./5C
1-4- /> >1-? >/@63,127 171,14,1;/- D155 A/ 8>/80@N9 ,>47-84>/7, >/-/4>3. 47@ 34>/:65 8547717= AD@5
8>2;1@/ ;,1@/73/ 2: ,./ >/5/;473/ 2> 51?/59 /::/13,1,/7/-- 2: ,./ 85477/@ 17,/>;/7,127<-* <[/ T4A5/> *

312-3/21=.88.5-27.1. ,1::2 .<21,-21=/. 94-

- 84>, 2: ,./] 477645 >/82>,17= >/F61>/+/7,- -8/31: 1/@ 17 ,./ 3,!,/ +67131845 @1-4-,/> +474=/+/7,
3/7,>/ D155 17356@/ @236+/7,/@ 433267,- 2. ,./ @14 >1-?! >/@63,127 8>2B/3,-! 8>2=>4++/- 47@
171,14,1;/- 85477/@ 47@ 1+85/+/7,/@! 17356 @17H41A @ 4, >/@6317=;657/>4A151,9 47@ 52-- :2H@/:1
8>12>19 @1-4-,/>>1-?-



1-=/,-23138:2,-.//2F /..95-231 E2-C B,-2,4 .7.43B<.1- B4,1121=
1-4-/> >1-? 1- @>1,/7 A9 A2,. 404>@ 47@ ;657/48A,9 :43,2>- >/:5/3,/@ 17 -84,145 @/;/528+/7,
>4+/D2>7-

153/B3/,-231 38 :2, -./ /2 F/.:95-231 B4,1121=2 1-321-=/,-.::.7.43B<.1- B4,1121=
- @1-4-,/> >1-? >/@63,127 [::2>,- 4>/ +/@16+$ ,2B=%,/>+ +65,1$-/3,2>45 [::2>,- :236-/@ 27 ;657/>4861,9
>/@63,127!,./9 D155 A/ 1732>82>4,/@ 17,2 27=2B2B/3,-! 8>23/--/-! 8>2=>4++/- 47@ -,>63,6>/-

2F ,732:,15..183/5.<.1-<.5C,12 <

>1,1345 32+827/7,- 2: I::13,1;/ @1-4-,/> >1-? >/@8 127 4>/ >/=654,127-! - 47@4>@-! A9$54D- 47@ 2,./>
5/=45 [7:2>3/+/7, 17->6+/7,- ,.4, @1-326>4=/ >1-?8>2+2,1;/ Al.4;12> 47@ +171+1-/ ,./ 82,/7,145 :2>
52-- ./ +671318451,9 D155 4--/-- ,.] @1-4-,/> >1? +474=/+/7, 32+827/7, 2: ,./1> /C1-,17= 825131/-!
>/=654,127-! A9$54D- 47@ 2,./> >/5/;47, 5/=45 1B+F,- 2> ,.[1> :673,12745 4>/4-! 47@ 17,>2@63/
+/4-6>/- 2 [7-6>/ 451=7+/7, D1,. ,./ >/[F61>/+/7 - -8/31:1/@ 17,./ 3, .1- D155 17;25;/

+T7T@+/7,2: 6>A47 8547717= -,47@4>@-

+HT@+/7, 2: 547@%$6-/ >/=654,127- 47@ 02717=

+HT7@+/7, 2: +171+6+ - 4A7T@4>@- :2> [7;1>27+/7,45 1+843, 4--/--+/7 ,-

7,>2@63,127 2: - 47T@4>@- 2> X>1-?$8>2287&X/51:B/- 47@ 3>1,1345 :43151,1/- :>2+ ?72027>8;9
@1-4-,/>>1-?-

7,>2@63,127 2: A9$54D- ,2 1+85/+/7, IC,>42>@1F¥A>8>/- 2 8>/;/7, 47 [-3454,127 2: 4 @1-4-,/>
2> 2 +171+1-/ 1,- [:/3,- <B4.<.1--231 ,1: <312-3/21= 38 :2,-/ [2F /.9 5-231
B/3=/,<<. |1:212-2,-27.

88.5-27. 2<B4.<.1-,-231 38 :2,-./ /2 F [.:95-231 B/3=/,<<.

J 1=, 8547717= 8217,- 26,517/@ 4A2;/ D155 454 48851/@ D./7 1+85/+/7,17= @1-4-,/> >1-? >/@63F12
8>2=>4++/- 47@ 171,14,1;/- .| +271,2>17= 8>23/--/- 47@ /;4564,127- :2> @1-4-/> >1-? >/@63,127
171,14,1;/- -8/31:134559 ,4>=/,/@ 32++671,1/- 427/ @ +6-, 17356@/ A2,. F6451,4,1;,/ 47@ F647,1,4,1
;657/>4A151,9 >/@63,127 26,32+/- 7 4@@1,12/3,8BA8B5 @/+27-,>4,/ 352-/ 32+851473/ D1,. ,./ =245*
2AB/3,1;/-! \1+/:>4+/- 47@ >/-26>3/ >/F61>/+/7,- 1@/7,1:1/@ 17 ,./ 8547717= 8>23/-- [3.471-+- +6-,



45-2 Al I-,4A51-./@ ,2 4552D :2> 8>2B/3, 4@48,4,871@ 4@B6-,+/7, 2> 67:2>/-/[7 327@1,127- 47@
2882>,671,1/- ./ 67131845 @1-4-,/> +474=/+/7, 3] 7,>/ D155 17356@/ 17 ,./ 477645 >/82>, @236+/7,/@
433267,- 2: ,./ @1-4-,/> >1-? >/@63,127 8>2B/3,-b3=>4++/- 47@ 171,14,1;/- 85477/@ 47@ 1+85/+/7,/@
1-17356@/ >/82>,- @236+/7,17=,./ [::13,1;/7/-- 2: @1-4-,/> >1-? >/@63,127 8152, 8>2B/3,- 47@>3/-/4
171,14,1;/-' 4- D/55 4-171,14,1;/- ,.4, 41+ ,2 >6@ ;657/>4A151,9 47@ 52-- :2> @/:17/@ 8>1241/9 @&11?-

., 9/,D4./.:95-231 21 C3/-*<.:29< ,1:4,/= 54.:2,-/43 .

J 3,-8/31:1/- ,.4, 74,12745! 8>2;173145 47@ +67131845 @1-4-,/> +474=/+/7, 3/7,>/- +6-, 1732>82>4,/
17 ,./1> >/-8/3,1;/ 477645 >/82>,-! 4- D/55 4- 17 4@1-4-,/> +474=/+[7, 17:2>+4,127 -9-,/+! 4 >[82>,2 7
@1-4-,/> >1-? >/@63,127 171,14,1;/- 67@/>,4?/79 4>/ 45-2 >[F61>/@ ,2 >/82>, 27 479 @1-4-,/>- ,.4,
2336>>/@ D1,.17 ,./1> -8/31:13 4>/4- 2: B6>1-@13,12A- 327,/C, ,./ +67131845 @1-4-,/> +474=/+]7
3/7,>/ D155 >/82>, 27 ../ :>/F6/739 47@ -/;/>1,9 2: -+455%! +/@16+$ 47@ 54>=/$-345/ @1-4-,/> /;/7,-!
[-8/314559 ,.2-/ 17 32++671,1/- 47@ 4>/4- 1@/7,1:@ 4- .1=. >1-? ,.>26=. @1-4-,/> >1-? 4--/--+[7,
8>23/--/- 1=71:1347, 3.47=/- 17 :>/F6/739 47@ -/; />1,9! ,98/ 2> 5234,127 2: 2336>>/73/- +6-, 45-2 A/
>/82>,/@! 17356@17= -9-,/+4,13 433267, 2: >/32>@»/- <2,/ 141-27 D1,. 32++671,1/- ,2 A/
2A-1>/@ *



.95.:1...83/ 352,4/.42.821:2,-/B/31.,1 :.5313<25,446 7941./,D4. 53<<912-2.

A5/ [::13,1;/ -23145 >/51/: 1- 47 1+82>,47, 32+827/7, 2: @1-4-,/> >/-827-] 47@ >/32;/>9! ../ 3,
/C85131,59 =1;/- 8>12>1,9 ,2 ;657/>4A151,9 ¥/ @6&124- /> $8>27/ 4>/4-1 32++671,1/- 47@ .26-/.25@-
77645 >/82>,- =[7/>4,/@ A9 ,./ 74,12745 [84>+/7, 2. 23145 [;/528+/7, 47T@ 1,- 8>2;173145
3267,/>84>,- +6-, 17356@/ 47 433267, 2: ,./ 76+A/> 2: .26-/.25@- >/3/1;17= -23145 >/51/. 4--1-,473/
A-17:2>+4,127 +6-, A/ :6>,./> @1::/>/7,14,/@ AD234,127! @4,/' @1-4-,/> ,98/ 47@ 4+267, 8>2;1@ID
1+82>,47, AI73.+4>? :2> +271,2>17= ./ [:/3,1;,/7]- - 2: @1-4-,/> >1-? >/@63,127 171,14,1;/- 17 ../ +2-
;657/>4A5/ 32++671,1/- D155 A/ 3.47=17= @/+47@- :223145 >/51/: 4--1-,473/

1./,-231,1::2 <21,-231385,. -9:2. ,1: D. -B/,5-25.=92:. 21:2,-.//2 F/.:95-231

J 8>2+2,127 2: 4 X365,6>/ 2: 8>/;/7,127X 1- 854334559 /7AAS/@ A9 433/-- ,2 /IC4+85/- 2: Al-, 8>433 17
@1-4-,/> >1-? >/@63,127 7 4@@1,127 ,2 ,./ 4@2812-6>/- 26,51717= >41717= 47@ 348431,93AB15@
->4,/=9! +/3.471-+- 2> @1--/+174,17= 17:2>+4,127 27 Al-, 8>43,13/ 17 @1-4-,/> >1-? >/@63,127 .1-
17356@/- ,./| @/;/528+/7, 2: 5/4>717= +4,/>145- 47@6882>, =61@/- :2> @1::/>/7, >1-? -3/74>12- 47@
327,/C,- <[l 7T4A5/> *
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'(((  DH.5-27.

217-6>/1::13,1;/ 47@ 488>28>14,/ @1-4-,/> >/-827 -/ 47@ >/32;/>9 A9’
+85/+/7,17=4 671:2>+ 488>243. ,2 ,.] @1--/+174,127 2: /4>59 D4>717=-
J>,17= 2> >/@6317= ,./ 82,/7,145 1+843, 17 >/-8B, 2: 8/>-2745 17B6>9! ./45,.! 52-- 2: 51:/!
8>28/>,9! 17:>4->63,6>/! [7:1>27+/7,- A7T@ =2;/>7+/7, -[>;13/-
+85/+/7,17= 1++/@14,/ 17,/=>4,/@ 47@ 488>28>144/-827-/ 47@ >/51/. +/4-6>/- D.[7
-1=71:1347, ;/7,- 2> @1-4-,/>- 2336> 2> 4>/ ,.>/4717= ,2 2336>
+85/+/7,17= 455 >/.4A151,4,127 47@ >/327-,>63;124,/=1/- :2552D17= 4 @1-4-,/> 17 47 17,/=>4,/@
47@ @/;/528+/7,45 +477/>

J46 E,/121=

4>59 D4>717=- 4> @/-1=7/@ ,2 45/>, 4>/4-! 32++67W/-! .26-/.25@- 47@ 17@1;1@645- ,2 47
1+8/7@17= 2> 1++17/7, -1=71:1347, [;/7, 2> @1-4-4/2 ,.4, ,./9 347 ,4?/ ../ 7/3/--4>9 -,/8- 2

4:21@ 2> >/@63/,./ >1-? 47@ 8>/84>/ :2> 47 [::/3[B/-827-/

. <.1-*54, 2825,-231*:.54,/,-231 ,1: /.72.E 38,:2,-/
J7 -1=71:1347, [;/7,- 2> @1-4-,/>- 2336> 2> 4>/ |, >/4,/717= ,2 2336>! 35/4> =61@/517/- 2> ,./
+14-6>/- .4, .4, 2 Al A?[7 7@ ,2 Al /-, 4A51-. @ >=47-2:. 4,/4>/ 17 [>+-2:-/3,127 2:
o 1-4- 1> A74=/+/7, 3,! &&! ,4-?/@ D1,. 8>1+ 4>9 >/-827-1A151,9 :2> @/4517= D1,. @1-4-,/>- 4-

4 >/-65, 2: 4 84>,13654> .404>@ 2> -1=71:1347, ;Z7/7-6>/ 1++/@14,/ 47@ 488>28>14,/ >/-827-/
47@ >/51/: 43,127- ,./] +671318451,9 D155 8>/84K/42R745 =61@/517/- :2> 171,145 4--/--+/7,-! ../
ICJ7,2:,/45/4 4::13,/@ 47@ ,.] @4+4=/,2 3>1,1 345 17:>4-,>63,6>/! 51:/517/ :43151,1/-! 8>28(@9.A
[7;1>27+]7,

2,-1172.E ,1:/.B3I-

2+8>/./7-1;/ >/;1/D- D155 A/ 327@63,/@ >26,17/59 4.,/> 455 -1=71:1347, I;/7,- 47@ /;/7,- 354--1:1/@
4- @1-4-,/>- ./:17@17=- D155 @1>/3,59 17:56/73[1/D 47@ 68@4,17= 2: @1-4-,/> >1-? +474=/+/7,
8547- 47@ D155 45-2 -/>;/ 4- ;4564A5/ >41717= 41@-

1-=/,-./.B31.,1:/.537./6

33/:21,-23138/. B31.,1:/.537./6 .883/-

/-827-1A151,9 :2> 32 $322>@174,17= >/-827-/ ,2 R:13 ?72D7 >481@% 47@ -52D$27-/, -1=71:1347,
lI7,-47T@ @1-4-,/>- +6-, A/ 455234,/@ ,2 -8/31:13>25/ 8549/>- 2> /C4+85/'



522@ >/-827-1 47T@ >/32;/>9 [::2>,- D265@ 17;25;/,./ 32+A17/@ /::2>,- 2: +479 -,4?/.25@/>-!
A6, ,./ 8>1+4>9 >/-827-1A151,9 +6-, A/ 455234,/@428/31:13 -,4?/ .25@/> D1,. 2,./> -,4?/.25@/>
2,.I> -4?1.25@/>- 4--6+17= -6882>,1;/ >/-827-1A1511/- 7 ../ 34-/ 2. >1;/>17/ :522@-! 2>

[CA4+85/' .| [84>+[7, 2: 4,/> ::41>- 47T@ 2>/-, >9 D155 A/4> 8>1+4>9 >/-827-1A151,9 7 ,./
34-/ 2. @>26=.,! ,./] 184> +/7, 2. =>1365,6>/ D155 A/ ,./ 8>1+4>9 4=/739! 47@ 17 ,./ 34-/ 2:
[C,>+/D/4,.I>[:[7,-1,] 3265@ 4--6+/ 8>1+4 >0 >/-827-1A151,9

. 39/5.

13.471-+- :2> ../ 43,1;4,127 47@ +2A151-4,127 2: 4@ @1,12745 >/-26>3/- :2> >/-827-/ 47@ >/32;/>9
+/4-6>/- +6-, A/ 35/4>59 -/, 26, 17 28/>4,12745 854 7-

3491-../
13.471-+-:2> ../ @/8529+/7, 2: ;2567,//>- D155 A/  26,517/@ 17 28/>4,12745 8547-

91252B,4 -,1:,/:/.B31.<,1,=<.1- 6-<

43. 4=/739 1@/7,1:1/@ 17 ../ >/[-827-/ +474=/+[7, -  9-,/+ +6-, [-,4A51l-. 47@4>@ 8/>4,17=
>2,2325- 2> 8>23/@6>/- < -* 2> 32$322>@174,17=/-827-1 AT@ >/32;/>9 28/>4,127-! 47@ :2>
[7-6>17= =2;/>7+/7,(A6-17/-- 327,1761,9 ./ -+ 6-, A/ 327-1-,/7, D1,. ,./ >IF61>/+/7,- 2:
>/5/;47, 5/=1-54,127! >/=654,127- 47T@ -,47@4>@- >/-827-] +474=/+/7, -9-,/+ +6-, 17356@/
32++27 ,[>+17252=9 :2> ,/ 1@/7,1:134,127 2: -, 4?R5@/>- >/-827-1A5/ :2> @1>/3,127! 327,>25 47@ 32%
2>@174,127 2: 47 [;/7, 4, ,.] 28/>4,12745! 43,1349 @ -,>4,/=13 5/;/5! 4- D/55 4- :2> ,./ ,1,5/ 6-/@:2>
/43. 5/;/5 2> [C4+85/! ,./ ,43,1345 5/;/5 <:1/5@ 28/>4,127-* :>2+ D./>/ ../ [}/7, 1- A/I17= 32%
2>@174,/@ 3265@ A/ >/:/>>/@ 2 4-,./ "217, 8/>20- [7,>/ <" * /> ->4,/=13 17,/>;/7,127 1-

45-2 >/F61>/@! :2> /C4+85/ 17 ,./ 34-/ 2: 4 -1=71347, /7! ,.| JA@ 2: ,.| @1-4-,/> +474=/+/7,

3/7,>/ D155 A/ >/-827-1A5/ :2> 43,1;4,17=,.] 1-4s/> 8/>4,127- [7,>/ < *5234,/@ 17 ,./ 3/7,>/
2:,.01>I51;47,-8./1>] <2,' | 17;25;/+/7,2: 2 >=471-/@ 4=>1365,6>/ 4, 455 5/;/5- 2: ,./ 17,/=>@)/
17-,1,6,12745 348431,9 :2> @1-4-,/> >1-? +474=/472; ;1,45 1+82>,473/ *

J -9-/+ +6-, 4?2/ 17,2 433267, 327@1,127- 17 ,/  8>2;173/ 2.  D./>/ :>/F6/7, -1=71:1347,

[:/7,- 2336>>17= 27 4 @4159 A4-1- >/F61>/ |C,>424ED1+/4-6>/-! A6, @2 72, 7/3/--4>159 B6-,1:9 ,./
@/354>4,127 2: 452345 -4,/ 2: @1-4-,/> ./ -9- A +6-, 8>2;1@/ :2> 4 +/3.471-+ ,2 ,>437 [-3454,127

2: 1731@/7,- 47@ :43151,4,/ ,./ >182>,17= 2: X3X A7 @134,2>- X >1==/>X 17@134,2>- +6-, A 35/4>F
1@/7,1:1/@ 47@ +6-, A/ >/182>/@ ,2 ,/ @1-4-/> +4Z#/+/7, 3/7,>/- 17 .. ;4>126- -8./>/-

C4+85/- 17356@/ ,./| >26,17/ >/82>,17= 2: 455 ;5@/@ :2>/-, 1>/ 1731@/7,- ,2 ,/ @1-4-/>
+474=/+/7, 3/7,>/ D.I7 1>/ @47=/> >4,17= 17@13/- 4>/ 4, 3/>,417 5/;/5-! 2> ./ >/82>,17= 2: 455
1731@/7,- ,.4, >IF61>/ 4 8>/@/,/>+17/@ 5/;/5 2: >827-/



<./=.156 53<<9125,-231 6-.<

7:;1/D 2:,./ 3>1,1345 >25/ 2: 17,/>$4=/739 32++6¥34,127 17 ,./ +474=/+/7, 2: 1731@/7,-! -1=71:1347,
LIr,- 41@ @1-4-,/>-1 ./ D155 =1,/ 8>12>1,9 4 /7,127 2 .| @/;/528+/7, 2. 47 [+/>=/739
32++67134,127 -9-,/+ :2>,.1- 86>82-/ < /] 7T4A5/> *

:2,1.4,-231
[-827-1A151,1/- 47@ 8>2,2325- :2> +/@14 514173B6@17= 8>/-- >/5/4-/- 47@ +/@14 17,/>;1/D-! 17
AT, 2: 47412745 @1-4-,/> 2336>>17= 2> ,.>/4717=,2 2336>! D155 A/ @/,/>+17/@ A9 ,./

.=94,-231 ,1::2/.5-27. 83//.B31.,1:/.537./ 6 B./,-231
A D155 /7-6>/ ,.] @/;/528+/7, 2; >/=654,127- 47@ @1>/3,1;/- 2 - 47T@4>@10/ 47@ >/=654,/
./ 8>43,13/ 47@ +474=/+/7, 2: >/[-827- A7T@ >/32;/> 9 28/>4,127-

.=94,-23138/.42.8 <., 9.
[51/: 28/>4,127- :2552D17= -1=71:1347, [,/7,- 47@% /;/7,- 354--1:1/@ 4- @1-4-,/>- D155 A/ 322>@1@4,
47@ >/51/: 4--1-,473/ 47@ @274,127- /F61,4A59 @&, /@

.C,D242-,-231 ,1: /.531 -/95-231

7 2>@/> 2 [7-6>/ 4 .251-,13 488>243. 2 >/.4AA18127 47@ >/327-,>63,127 17 ../ 4:./>+4,. 2: 4
-1=71:1347, [;/7, 2> @1-4-/>! ../ 2>=47 2. 4,/ , 4-?/@ D1,. 8>1+4>9 >/-827-1A151,9 :2> 4 ?72D7
A404>@! D155 :43151,4,/ ,./ - AA51-.+/7, 2: 8>2B[&1+- :2> ,.1- 86>82-/ ./3?- 47@ A45473/- +6-,

Al 4:13,/@ ,2 I7-6>/ ,.4, 8>2B/3,- 47@ 8>2=>4++/- +417,417 4 @/;/528+/7,45 :236- >2B/3, ,/4+-

/- 4A51-/@ :2> ,.1- 86>82-/ D155 @/,/>+17/ ,/1> Q7 ,[>+- 2: >[:[>/73] 47@ ?/9 8/>:2>+473/
17@134,2>- 47@ D155 >/82>, 27 8>2=>/-- |2 ,./
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2=61@/,./ @/;/528+/7, 2: 4 32+8>/./7-1;/ 17:2>+4 127 +474=/+]7, 47@ 32++67134,127 -9-,/+
A47@ [-,4A51-. 17,/=>4,/@ 32++67134,127 517?- D1554@1-4-,/> >1-? +474=/+/7, >25/ 8549/>-
>/F61>/- -9-,/+- 47@ 8>23/--/- ,.4, D155

>2:1@/ 47 17-,1,6,12745 >/-26>3/ @4,4A4-/' 1736604 >/82>,17= 47@ 8/>:2>+473/ +/4-6>/+/7,
:43151,9

43151,4,/ 17:2>+4,127 /C3.47=/ A/,DII7 8>1+4>9 17>/-, =>268-

43151,4,/ >1-? 47459-1-! @1-4-,/> >1-? 4--/--+/7,+48817=! +271,2>17=47@ ,>43?17=

61@/ 47@ 17:2>+ :236-/@ >1-? +474=/+/7,! @/;/528+/7, 8547717=47@ @/31-127$+4?17=
43151,4,/ ,1+/59 @1--/+174,127 2: /4>59 D4>71B6A513 4D4>/7/-- A7T@ 8>/84>/@7/--! /-8/314559
2> 4,$>1-? 8/285/! .26-/.25@-! 32++671,1/-! 4>/4- 47@ @/;/528+/7,-

T4A5/ 1+/59 47@ 488>28>14,] @/31-127 +4?17= 2-6>/ >481@ 47@ /::/3,1;/ >/-827- 47@
>/32;/>9 28/>4,127-

43151,4,/ 17,/=>4,/@ 47@ 32%$2>@174,/@ +65,1$4£/837-/ +474=/+/7,

132>@ 47@ ,>43? >/45%,1+/ @1-4-,/> >/-827-] 47T@B2;/>9 17:2>+4,127

43151,4,/ |@634,127! >41717=47@ >/-/4>3. 13-@1>1-? +474=/+/7,
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